IN MEMORY OF SHAHEED MOHTARMA BENAZIR BHUTTO

*

SINDH [NSUR ANCE

PowEgR To THE PEOPLE
Dated: May 12, 2015
Ref No: SIL/HO/CEO/2015-0254

To, ‘
Secretary, Information, Science & Technology Department
Karachi.
|
Subject: SINDH INSURANCE LTD. YOUR GENERAL INSURANCE PARTNER
Refer: SINDH INSURANCE OF PUBLIC PROPERTY ACT. 2015 |

Dear, Sajjad Hussain Abbasi

Sindh Insurance Limited has been incorporated under the Companies Ordir{ance 1984 as public limited company and
is wholly owned by Government of Sindh. Company is registered as general insurance company with the Securities
and Exchange Commission of Pakistan. Having Reinsurance partner of Hannover Re (*AA-’ S&P rated), experience
team members and credit rating of “A-* by Pakistan credit mtingI agency, the company is capable to
underwrite(Insured) technical and large risk such as Fire & Property, Marine (LC) Insurance, Motor Insurance, Health
Insurance, terrorism, etc. ‘

Sindh Assembly has passed “Sindh Insurance of public property Act, ’?015 and as per said act, all public property
belongs to, or the safety or management of which is legal responsibility of Government of Sindh including but not
limited to various departments, autonomous bodies, authority, project and establishment, should be insured by the
Sindh Insurance Ltd’ instead of ‘National Insurance Company Ltd.’

In order to facilitate you and all departments under your control, we have managed a help desk for your queries,
question, risk advisory and placement of risk with Sindh Insurance Ltd.

elp Desk Details:

o Contact Person : Syed Iftikhar Hussain Zaidi |

e Telephone No : 021-35640715-17

e FaxNo : 021-35640714

e Email : helpdesk.cos@dsindhinsuranceltd.com
¢  Website : www.sindhinsuranceltd.com

Thanking You \
You'ife sincerely \ '
L ﬁ
: Chigf Executive OffYcer. \ )&T
Enclosed:
1- Copy of Sindh Insurance of Public Propcr(y t, 2015 (Sindh Act No”XIII of 2015)

2- Profile of Sindh Insurance Limited.

as +
/

Sindh Insurance Ltd. Tel : +92-21-3564 0715 -17
Head Office: 1st Floor, Imperial Court , Fax 1 492-21-3564 0714
Dr. Ziauddin Ahmed Road, Web : www.sindhinsuranceltd.com

Karachi - Pakistan.
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PROVINCIAL ASSEMBLY OF SINDH
NOTIFICATION

ARCH, 2015.

KARACHI, THE 2P

NO.PAS/Legis-B-06/2015- The Sind
Bill, 2015 having been passed by the P
24™ February, 2015 and assented to by
February, 2015 is hereby published at

Sindh.

THE SINDH INSURANCE OF PUBL

Province of Sindh.

SINDH ACT NO. XIII OF 2015.

AN
ACT

to regulate and direct the procurement of non-life
insurance with respect to public property

gertaining to the

WHEREAS pursuance to the Constftution (Eighteen
Amendment) Act, 2010, matters pertaining| to government
insurance undertaken by a Provirce have beer] devolved to the
Provinclal Assembly, and hence it is expedient and necessary to
pass a law with respect to the insurance of public property
pertaining to the Province of Sindh and to dis-apply the existing
law relating to the non-life insurance of publi¢ property in this

regard.

It is hereby enacted as follows:-

1. (1) This Act may be called the Sindh Inziurance of Public
Property Act, 2015.

(2) It shall extend to the whole of the Provinte of Sindh.

(3) It shall come into force at once.

2. In this Act, unless there is anything
subject or context - -

repugnant in th2

(i) “Commission” means the Securities and Exchange
Commission of Pakistan;

(i) “Company” means Sindh Insurance L mited;

(iii) “Government” means the Government of Sindh;

(iv)“Ordinance”
2000; and

means the InsurTnce Ordinance,

(v) “public property” means any property, movable or

 immovable, which belongs to, of

the safety or

" management of which is the legal regponsibility of -

(a) Government, including the varjous departments
thereunder including any Government project;

(b) any local authority including, buT not limited to, a

council or body corporate set

Government; or

up by a law or

(c) a company, firm, institution, organization, authority
or other establishment which| is managed or
controlled by Government or a [local authority or
statutory corporaton holds a controlling financial
share or interest for the purposes of this Act. )

1

p Insurance of Public Property
rovincial Assembly of Sindh on
the Governor,of Sindh on 28t
5 an Act of the Legislature of

IC PROPERTY ACT, 2015.
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(2) The words or expressions used but not dg

fined in this

Act shall have the same meaning as ascribed thereto in the

Ordinance.

3. Subject to the provisions of section 4,

business: related to any public property, or to any ri

gdll insurance
5k or liability

with respect to any public property, shall be placed with and
procured from the Company only, and shall not be placed with or

procured from any other insurer.

4.

section apply.

(2) If the company declares that it is unable to

(1) Government may, by notification in the official gazette,
exempt from compliance with section 3, any public
liability in respect thereof, to which the provisions

property, or
of the said

enter into a

contract of insurance or provide insurance with respegt to matters

enumerated in section 3, for any reasons to be
writing, it shall be exempted from the application of

recorded in
brovisions of

section 3, to the extent of the insurance proposed under the

contract,

5. (1) Nothing in this Act shall effect, nullify or discharge any

contract of insurance or insurance coverage. procured
commencement of this Act with respect to public

liability enumerated in section 3.

prior to the
property or

(2) Notwithstanding the provisions of sub-section (1), the
contract of insurance or insurance coverage shall be valid for a
period of one year from the date of commencement of this Act.

6. Any person who insures

the sum assured or an amount not exceeding
rupees, whichever is lower.

7.
of any of the following:-

(a) the Company is wound up; or
(b) the Commission issues a direction to
to cease entering into new contracts
- or providing insurance;

public
contravenes the provisions of section 3,
punishable with fine which may extend to one

Section 3 shall cease to have effect upon theg

property
shall be
percent of
two million

occurrence

the Company
of insurance

(c) Government no longer owns at leagt fifty one

percent shares of the Company.

8. (1) Insurance tariff rates of public property shall be
by a Committee from time to time which shall be
market rates and trends, by a Committee appointed

section (2).

determined
in line with
under sub-
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(2) The Committee shall be appointed by Government
comprising of three members, one each from Govemnment, the
Company and a former or current member of the Executive
Committee of Insurance Association of Pakistan.

(3) The members of the Committee shall hold office for a period
of two years and shall be eligible for re-appointment; provided
that on expiry of its term, the Committee shall continue to work
until new committee is notified by Government.

S. Government may, by notification in the offigal Gazétte,
make rules, regulations and notifications, not inconsistent with the
provisions of this Act, for carrying out the purposes of this Act.

10. The provisions of this Act shall have over-riding effect
notwithstanding anything contained in any other law, for the time
being in force.

11.  The provisions of section 166 of the Ordinance|shall not be
applicable to public property and liabilities which are|the subject
matter of this Act.

12.  If any difficulty arises in giving effect to the provisions of
this Act, Government may, by notification in the official Gazette,
make such provision or order as may appear to be necessary for
the purpose of removing such difficulty.

Power to make
Rules, Regulations
and Notifications.

Overriding effect.

Application of the
provision of the
Ordinance.

Removal of
Difficulty.

BY ORDER OF THE SPEAKER
PROVINCIAL ASSEMBLY OF SINDH

G.M.UMAR FAROOQ

SECRETARY

PROVINCIAL ASSEMBLY OF SINDH
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